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Prerequisiti basic macroeconomics

Obiettivi formativi The course focus is on the costs and benefits of a monetary union (MU).
Emphasis is put on the analysis of why the incompleteness of the
Eurozone creates additional costs and leads to problems of
sustainability. This will lead to study the different policies needed to
complete EMU.
EMU history, its institutions (i.e. the European Central Bank - ECB) and
its actual working mechanisms are also analysed.

Programma e contenuti The cost of a common currency. The theory of optimum currency areas:
a critique. The benefits of a common currency. Costs and benefits
compared. The fragility of incomplete MU. How to complete a MU.
Transition to a MU. The ECB. Monetary policy in the Eurozone. Fiscal
policies in MUs. The Euro and financial markets.



Metodi didattici Classroom lessons by the teacher and seminars by external experts.

Testi di riferimento P. De Grauwe, ""Economics of Monetary Union" 11th Edition, Oxford
University Press.

Modalità verifica
apprendimento

Written mid-term and final exam: the mid-term in November, the final in
January. During all other exam sessions it will be possible to take a
written exam on the entire program. Eventually, it will be possible to
take an oral completing exam.

Altre informazioni no

Obiettivi Agenda 2030 per lo
sviluppo sostenibile $lbl_legenda_sviluppo_sostenibile 
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